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China trade in goods (YoY % change)
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Home sales (YTD YoY % change)
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e 3INBEILLOERBESRITAIVILVEEIA%ICEF->TVET,
o HABRLFEICPIE2.6%TY,
o [EHR{ECPIF3.8%TT,
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BRENSIFERARIRL AYVRIIVIVIVROEFNRET ZULICELPIRNEEENHRLICABVNEIA ZNEHWALEIREL TV L
YiEAzunsLnEt A,

1VIVIBIEISEEDEDHLND

% change annualized

Inflation measures 1-month 3-month B-month 12-month

CPI S 25 32

Core CPI 31 41 [eEmEEE
CPl excluding gas 2.6 3.0 4
Median CPI 38 43 G
Trimmed-mean CPI 34 48

2.7 .
25 3.3 3.0
34 4 41
39 48 50
3.4 4 42

PCE deflator

Core PCE

Median PCE
Trimmed-mean PCE
FPI

CPl components
Goods

Services ex shelter
Shelter

Food

Gasoline

Motor vehicles

PCEEZ($20234E6 B B s, CPIVPPIF2023FE7 A B, AT @ BEA, KFEHERE, 7U-T 5V MK &SR, 552X &R, Macrobond, RBC GAM
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MRIFFBEIRRICHEN 5T,
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2023FE8A7HEE R MPriceStatsD 1Y JILIgHK, 2023F7 A B DCPI, HFT : State Street Global Markets Research, RBC GAM
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COREICBIL T & T IFFEZINBZ0N, 201V TVT-2aV RN EVNI ZDOEMAENATEXT,
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FEEBMBERICEIVNERATY,

o KRVEHATRELELRELLINTVET,

o KEETHBERERREORZVTHH T,

o BEORENKEL ZRRIESNTVBIEN D, BRNICE T2 BEBRFEANDDEEZILNTVET,

- BEBECHRIRITEZELTWNDES., KENWGENLET IAI SRR RTREEFBH TEVNEEZBNTVET,

LA, BECRICFHEEETHMEINE KEOE T FRIBUAR UM BRE, S5[CEH LRBEOERLEENZELTNEILNS, TEIC
EEH{EsndeEZAGNTVET,
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t. B LREZKZEEDRICEESINKLT,

FBANT YV ABAO—MRIBIEREL TR, FERATOCANEM T, FEEENMNRBALPTNI LD RETONTT, IHHLEEVOFCE.
BAROTEBEAEICOBAZEOEHY XY, — KB OimMR —BAL(E, BENLRBREMEITY, J1yF32021F1R6HDERZEREEE
BREEHZ5|ZAVCHLT KEOBUEHBO R EMELCN TR EEIESLLIESRERLONTHET,

e KEBUAROE CHB O ATREME RFEEALTEBICDEL BB TV, KECE PN A BETEAG W, St ESON
THEREPATATT LN 2EROEMD FREINBICENNDLT ZOXNEEEELSNTVEEA,

KESTFERE. SEOMBFRFORBLEZIIKTTENVICEIE LIFELT, GDPIL6.5% EERRT, BEEDS5% LV EXRBHFANLBEUAKR
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R, BHEBRRIE & T TZOEONKREEN LY BRBEDCHIEERERL. SUKREBYRY - TLITLNKHONZHEN T, EFHF
YR ERTEEERLTVET, S5 HERRENLH, BEREROHICEAAMERBESDRBNFINENNYT-FEEDIEEEY,
SEORIVIVERHNICTHSEONZILICBYET (—AH T ERMAIESOFRELANRBHONTVWARNRERICESTE., BimkICKEE
DEAREFEBLEILIIEZDTY) MR ITIE. RITONSYAY-F LOEBEOYRAIIIMMIZEINT | BEECLCOBREEETEE
SNEtA,

REBICEZAONIEIREL TS, BIEIXTRHEATCREEINTOEASELTE BHRNLBUE RUMEEREIR I TICHED B ICERLN TH-
fefedh EZFIEY Z2KELKBEDBASTZEVNIEDTT,

ERRIC, EHSAEYEERL 8B THOFKRE Y IAY MAERET, KE10FEEFEYE38bpst KIRIC LR LE LTz, HBLEEYRTITLIT
LIFWKHED EREFEINTVELITY, PRIBITICLBZEEFEBEVWANDTEIALE(LLES HADEBTHBEESOR T OLEIELNTNE
9, AKESTIHE BYRITTSA0Z BFEVERH IR ERICEHT EEPHE—DTIH TRHYIEA,
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FEOE FEE T

Country Moody's S&P Fitch
Germany Aaa AAA AAA
Canada Aaa AAA AA+
U.S. Aaa AA+ AA+
France Aa2 AA AA-
South Koreag Aa2 AA AA-
U.K. Aa3 AA AA-
China Al A+ A+
Japan Al A+ A
Mexico Baa2 BBB+ BBB-
Italy Baa3 BBB BBB
India Baa3 BBEB- BBB-
Brazil Baz BB- BB

2023%8A17HR R ABBRTRVEBEBERTRIEBEMAT,
HFT : Fitch Ratings, Moody's Investors Services, S&P Global, Bloomberg, RBC GAM
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