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Recession start to Recession start Recession start
Firstrate hike first rate hike Last rate hike to last rate hike Firstrate cut to firstrate cut  Recession start
Apr1955 29 Aug 1957 0 Nov 1957 3 Aug 1957
Sep 1958 -20 Sep 1959 8 Jun 1960 1 Apr1960
Nov 1967 25 May 1968 -20 Aug 1969 5 Dec 1969
Jan 1973 il Aug 1973 3 Sep 1973 3 Nov 1973
Aug 1977 -30 Mar 1980 1 Apr1980 2 Jan 1980
Aug 1980 12 Dec 1980 -8 Jun 1981 2 Jul 1981
Mar 1988 28 Feb 1989 7 Jun 1989 a4 Jul 1990
Jun 1999 21 May 2000 -10 Jan 2001 -3 Mar 2001
Jun 2004 42 Jun 2006 -18 Sep 2007 -3 Dec 2007
Dec 2015 -50 Dec 2018 =14 Jul 2019 ¥ Feb 2020
Average 27 Average -10 Average -3
Median 27 Median -9 Median 3
‘Standard Deviation 12 Standard Deviation 7 Standard Deviation 5
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Signal Indicating U.S. recession?
2yr-10yr curve inverts Yes

3m-10yr curve inverts Yes

Fed short-term curve inverts Yes

Inflation spike Yes

Duncan leading indicator falls Yes

Financial conditions tighten Yes

Monetary tightening cycle Likely

Google “recession” news trend Maybe

RBC GAM recession model Maybe

Oil price spike Maybe

Jobless claims jump Maybe
Unemployment increase No, but trending sideways

2023F7H24BK R KERFICELT WA : RBC GAM
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