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Inflation turning lower?
Yes Mayhbe No

Thematic drivers Supply chain
Manetary policy
Commodity shock
Fiscal policy
Wages
Inflation breadth
Aggregate meas ures Headline CPI
Core CPI
Breadth - Median CFI
Breadth - Trimmed-mean CFl -
PRI
Real-time inflation
Google trends inflation
Inflation cross-section  Pandemc-boom goods
Services
Crude oil
Food
Home prices
Expectations Market: inflation expectations
Consumer: inflation expectations
Business: inflation is biggest problem
Business: plans to raise prices
Consensus inflation forecast
Total 12 5 b
Note: Asat 08/22/2022. "Turning” identified using mi<of M/M and ¥/ methodologies. "Pandemic-boom goods™ is
used wvehicles + sports vehicles (including bicycles). Source: RBC GAM
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